
Dear staff,

As you may be aware, this evening, Huon announced it had entered into a scheme 
implementation deed with an Australian subsidiary of JBS S.A (JBS) under which JBS 
proposes to acquire 100% of Huon shares by way of a scheme of arrangement.

Huon’s Board has recommended Huon shareholders vote in favour of the scheme and will 
themselves vote all shares held or controlled by them in favour of the scheme (to the extent 
permitted and subject to certain conditions).

The Board considers this offer to be compelling for all Huon shareholders and will enable 
shareholders to realise an attractive value for their shares.

On a company level, JBS is committed to ensuring Huon continues to be a leading 
Tasmanian salmon producer that supports the Australian economy, continues to be a 
significant employer nationally and supports the local communities in which it operates.

JBS recognises the value of the Huon brand and its staff, and is excited to be part of this next 
phase of growth for the company.

JBS is the largest animal protein business and second largest food company in the world 
with operations in North America, South America, Europe, Australia and New Zealand. JBS is 
listed on the Brazil Stock Exchange with a market capitalisation of approximately US$15 
billion. JBS has been present in Australia since 2007 and is one of the largest meat and food 
processors in the country with a portfolio of beef, lamb, pork and value added products.

For further information, refer to the ASX market announcements by Huon and JBS.

In closing we wish to thank all our loyal and valued employees for their contribution to the 
company and we are extremely proud of what we have built and achieved together. The 
proposed scheme with JBS is testament to the highly attractive business we have all built 
with our continued focus on high quality and environmentally sustainable salmon farming. 
Further information will follow over the coming weeks.

Our best wishes to you all

Peter and Frances




