
 

 

 
 
Dear colleague, following our announcement on 6 August 2021 about the recommended acquisition 
of all the shares in Huon for $3.85 cash per share by JBS Australia, I wanted to provide you with a 
further update on the progress and outline the next steps.  
 
In addition to being one of our valued employees, if you are also a shareholder in Huon there are 
actions related to the acquisition which you should consider taking in relation to your shareholding.  
 
Huon has now received approval to hold shareholder meetings to consider the acquisition. The 
shareholder meetings will be held at 10.00 am on 29 October 2021 virtually and all shareholders are 
encouraged to attend these meetings.  Briefly, a number of transactions are being proposed to 
increase the certainty of the acquisition going ahead: 
 

• concurrent schemes of arrangement under which JBS proposes to acquire all the shares in 
Huon (Schemes) 

• a takeover bid under which JBS will make takeover offers to all shareholders to acquire their 
shares (Takeover Offers) 

 
Shareholders will receive two forms (either via the post or via email); a proxy voting form and a 
takeover acceptance form, and your Independent Board Committee is asking you to complete both 
forms.   
 
Although not compulsory, the outcome of the Schemes and Takeover Offers will determine the future 
ownership of Huon and therefore the Independent Board Committee of the Huon Board encourages 
every shareholder to act as the transactions are subject to shareholder approval and minimum 
acceptances being received. 
 
Share Acquisition Booklet 
A Share Acquisition Booklet has been prepared in connection with the Schemes, the Takeover Offers 
and the Annual General Meeting and is now available. The Share Acquisition Booklet provides you 
with all the information you need about the transaction to enable you to make informed voting and 
acceptance decisions. You can access the Share Acquisition Booklet, Key Dates and Frequently 
Asked Questions using the following link https://events.miraqle.com/huo-transaction.  
 
Voting and Accepting the Takeover Offers 
Once you have reviewed the information, you will be able to vote on the Schemes and accept the 
Takeover Offers made to you by JBS. You can do this online by going to 
https://events.miraqle.com/huo-transaction and following the instructions or by returning the forms 
which have been sent to you (postage commencing today). Please note if you receive shareholder 
communications by mail, Australia Post is currently experiencing delays and you may wish to access 
these online using the above link.  
 
 
 
Continues overleaf.  
 
 

https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fevents.miraqle.com%2Fhuo-transaction&data=04%7C01%7Cetanchik%40huonaqua.com.au%7C191fd2062cc44eac810b08d98225e3a3%7C94250a90690e4711840ead9d41d0c471%7C0%7C0%7C637683921508020790%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=lW15yuTikK0vJzJwTVwa6qSolESxrQ9RlI512F7QJNw%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fevents.miraqle.com%2Fhuo-transaction&data=04%7C01%7Cetanchik%40huonaqua.com.au%7C191fd2062cc44eac810b08d98225e3a3%7C94250a90690e4711840ead9d41d0c471%7C0%7C0%7C637683921508020790%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=lW15yuTikK0vJzJwTVwa6qSolESxrQ9RlI512F7QJNw%3D&reserved=0


What am I being asked to do? 
 

Forms Items - Acquisition Recommendation of the 
Independent Board 
Committee of the Huon 
Board 

Action 

Proxy Form Resolution 1A – Primary 
Scheme  
Resolution 2A – Secondary 
Scheme  
Resolution 3C – Surveyors 
Acquisition Resolution 

Vote FOR all resolutions Complete and lodge your form 
(online or by post, fax) 

JBS 
Takeover 
Acceptance 
& Transfer 
Form 

Accept for all or some of 
your shares  

Accept for ALL of your 
shares 

Complete and return (Issuer 
Sponsored) OR 
Instruct your broker to accept 
or complete form (CHESS 
sponsored) 
 

 
Shareholders should review the How to Vote Guide contained after the JBS CEO's letter in the Share 
Acquisition Booklet. 
 
 
Why are there different offers? 
You may be wondering why there are three proposed transactions. The main difference between the 
three proposed transaction structures is the approval thresholds required to implement that proposed 
transactions. Those thresholds can be summarised as follows: 
 

• the Primary Scheme requires the approval of shareholders by 75% approval representing a 
majority in number of those shareholders who choose to vote on the Primary Scheme at the 
scheme meetings. My family’s Investment Company, Surveyors Investments, will not vote on 
the Primary Scheme. In addition, by separate vote, the Primary Scheme requires the approval 
of shareholders (other than Surveyors) by 50% approval of those shareholders who choose to 
vote on the Surveyors Acquisition at the Annual General Meeting. Details of the Surveyors 
Acquisition are contained in the Share Acquisition Booklet. 

• the Secondary Scheme requires the approval of shareholders by 75% approval representing 
a majority in number of those shareholders who choose to vote on the Secondary Scheme at 
the scheme meetings. Through all shareholders being entitled to vote on the Secondary 
Scheme (including Surveyors), there is an increased likelihood the Secondary Scheme will be 
approved as compared to the Primary Scheme. 

• the Takeover Offers can proceed if the 50.1% minimum acceptance condition, FIRB 
approval, failure of the Schemes to proceed and other conditions that are similar to the 
conditions to the Schemes are satisfied or waived. The Takeover Offers therefore have a 
lower acceptance threshold than the required approval thresholds for the Schemes. Further, 
JBS retains the discretion to waive the 50.1% minimum acceptance condition. 



 
If either the Primary Scheme or the Secondary Scheme are approved, the Takeover Offers will not 
proceed. If either Scheme is approved, the outcome will be binding on all shareholders, whether you 
have voted or not, and payment of the total scheme consideration of $3.85 per share in Huon, which 
includes any special dividend (if paid), is expected to take place on 8 November 2021. 
 
If neither the Primary Scheme or the Secondary Scheme are approved, acceptances received under 
the Takeover Offers will determine whether or not JBS becomes a shareholder in Huon and the level 
of its Huon shareholding. The Takeover Offers are expected to remain open until January 2022.  
 
Providing Huon shareholders with these alternative transaction structures maximises the opportunity 
that Huon Shareholders receive $3.85 per Huon share from JBS if they wish to do so. 
 
Huon Shareholders can call the Huon Shareholder Information Line if they have any queries in 
relation to the meetings or the Share Acquisition Booklet on 1800 606 866 (within Australia) or +61 
1800 606 866 (outside Australia) between 8:30 am to 5:30 pm (Hobart time), Monday to Friday. You 
can also send any questions or request a call back by emailing huonacquisition@investorinfo.net.au 
 
 
It is understandable that some of you may have questions or concerns following any change in 
ownership. JBS considers Huon's employees to be an integral part of the success of the Huon Group. 
JBS does not intend to make material changes to Huon's employees, as I indicated during my recent 
site visits/presentations. 
 
However, as discussed, if anyone has any concerns about the proposed acquisition, please talk to 
your direct manager or contact me. 
 
And once again, thank you for your continued hard work and dedication. 
 
Peter Bender 
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